
The World of Business.

Yesterday iu Wall Street.
Sew York, March 20. There was re-

newed depression at the Stock Exchange
today, speculation having been dominated
by the decision recently rendered ly the
Supreme Court in the Trans-Missou- ri

Freight Association case and tlie sum-

mary disruption or various 'Western mil-wa- y

lwols bince that. Many holders of
Blocks weie disheartened by tills condition
of arfairs and bold out, with the result
or bringing aliout a decline of 2 to 2
per cent. The railways and Industrials
fuirreied alike, the heaviest declines hav-

ing beenin tlie Grangers, Kansas and Tex is
jnererrod, New York Central, Big Four,
Sugar, Tobacco, General Electric and
Oiualia.

'1 he downward movement was acceler-
ate 1 by the execution of Mop orders"
Jn tlie ea-- e of Sugar, which dropped

112 to 110 1, the pressure to sell
was, due mainly to the definite announce-
ment that Claus Ooscher, ;v wealthy sugar
rentier, liad decided to build a new re-

finery, with a. capacity of 3,500 to .",000
barrels per day. At the same time it
was clearly intimated by those interested
that the relations existing between them
an 1 the American Sugar Rerining Company
are, to say the least, somewhat strained.
During the afternoon supporting orders
appeared, anil a rally or to 1 S per
cent ensued, the impioveinent being aided
lj more raoable trarnc returns for the
third week or .March. Toward the Iose

Tobacco broke suddeuly to 73 1, mak-

ing the net loss for the day 2 2 per
eent, and other stocks reacted S to 7--S

per cent from the highest, the latter in
Jersey Central.

Among the -- pecialties Minnesota Iron
jumped 4 to 43, while Erie first pre-

ferred fell 1 to" 30 Lake Erie and
Western 2 to 1 4 , and preferred 5 1- -1 to 00.

Tin market closed about steady in tone.
Outside of Tobacco, the net changes show
declines of 1 4a7-S per cent. Tobacco lost
2 per cent, while Chicago Gas and Man-bat

tan gained per cent. The total
sales were only 202,S14 shares, against
230,392 shares yesterday, and 335,000
thares on "Wednesday.

The bond market was lower today.
The transactions aggregated $960,000.

Atlantic and Pacific 4b, certs., fell 1, to
61; Cincinnati, Indiana, St. Louis, and
Chicago 4s, 1. to 101: Erie General, Lien
3-- 4 s, 1 to 63 Iowa Central first
5s, 1. to 92: Kansas PaciHc, Den. Division,
Cs, l.to 110: Northern Pacific, terminal, Gs,

1, to 109. Rio Grande "Western firtt 4s,
1 to 71 2; St. Louis and San Fran-cihc- o

4s, 2 3-- to 63, and Standard Hope
and Twine 6s, 1 to 07 Standard
Hope and Twine incomes, however, rote 2,
to 19.

Lehigh and "WilkesbarreConsol. Assented
7s were heavy and sold at 90 against
H5 yesterday, on sales of $9,000.

In Government bonds, $10,000 coupon

4s. of 1925. sold at 123 5-- and
fl,000 coupon 5s at 114 4.

Therr appeared in the street today sev-

eral of the original Sew York and Lake
Erie nail road first mortgage bonds dated
at various times during 1S4S and bearing
the signature or Millard Fillmore, coni-troll-

Tne bonds were issued to build
the road mile by mile and were sold at
public auction held in Hanover Square
They enjoy the distinction of being the
first American railroad bond that went
to the European continent.

"ew York Stock Murlter.
Corrected daily by W. B. Bibbs & Co ,

Bankers and Brokers. Members of the
,. Stock Exchange. 1421 F street

0,. High. Low. Clo.
American Spirit .". 121 V :2 32.
American Spii Its pro... Sl 31 W 31',' 31;
Mn. Sugar Refinery..... Ml 11U 11' V Ill
American Sufpir, piu... 1021 10 i 0 X
American Tobacco "o (G ffl 71Jk
American Uottmi Oil ..
Atcliisou, Top. fc S. F.. 103s I0 '&,i ioju--

Atch..Tor.aiid3.F.pfd.. .1, :o :o
Baltimore fc Ohio 15 15 Wi
Bay State Gns
Cuiada Pacific
Canada .Southern 18 473- -'

Chesapeake & Ohio ICh' 10?,' 16 1G.V

C.L., C. &J--t L :0 29
Cli!v Hnr. fc Oujncv ri ;i?.
Chicago & Nothw'n VilZ Vi I'OW 116
Chica.o Gas 7 'ii 7S1. 7:1

O. M.andht. 1. 753,' 75 i 753,
C . M. &. St. Paul, li U

, 1 1 o.wt P HUi U';'. fiS'.

Consolidated Gas.... .. 157 157 15; 157
Del. Lac. c West
Del. &. Hudson ".'. ior" 107& 107 IOTA
Denv. & It, Gramle.pfU ....
Eric 133, lojSj 133,' 133.
General Electric 33 33 oil o2
Illinois Central 93 03 l3'"
Lake shore
Louisville &. Nashville.. 40
Met. Traction
Manhattin i'ik
Michigan Ccn
Mo. I'acllic. i7Ji i&3

M., K. AT. ptd 2s)5 27?,
National Lead Co 2

Nat.onal Lead Co ., pfd.
New Jersey Central .... t; SB

New lork Central OX'' Oj-- ,

Nurthcrn l'acitic i23 I21u 134
Noitliern Pacinc p.d M?
Ontaiioiv. Western 13i
P.ici c Mail 25 Ji V03t

Phi a. & Heading. -- lis viy vii: Hsre
Southern K.diwuy.pfil...
Texas Pacilie ............ Syi Sh
leuu. Ccai&lron -a i X .52
Union P.icilie G 0 (i

ti. t. Leather pld.. ...... 57,3s 6o3s! 5
Wabdrh pfd 3?8 133

Wheeling A L. trie. IK l'i lii lu
W. Jfc I. . jita
West. Union Te . Co K!,'i 83? Biii .S3;;
I'liladeiphia Tracuoii...
silver

R G Dun & Co will say today, iu their
weekly icview of trade:

Rarely have inaikets a.ulained such
as they have received of late with so

little loss. Foreign conditions and Lon-
don alarms, the collapse of tiie iron ore com-

bination, the destructive floods in the
Mississippi Valley, and the decision of the
Supreme Court against railway associa-
tions, have been used to the utmost, but
not even hi railroad stocks lias the result
been impoitant Vith confidence that
better times ad larger business are com-

ing men are less disponed every day to
throw away good investments, and the
very fact that prices of products are low
Is legarded as a guarantee against much
further decline. In all industries, also,
the number of mills and shops and hands
at work gradually increases.

The railtoads have been subjected to so
much loss of late by cutting of rates, in
cpite of all associations, that the possibility
of open and unrestricted competition,

of agreements which restrict only
the mote honest, may well have a sober-
ing influence Tin earnings for .March thus
far, only 4 per cent below last year's, com-
pare not unfavoiably with the full returns
lor February, 7 per cent below last year's.

The grain markets have lost without
reason the gain they made without reason
Hie previous week Wheat supplies are
running out, but nobody believes that there
s coming a famine before June, when the

harvesting of Southern wheat will begin.
Bradstreets will say:

' "While tin week is not without, favorable
features, unfavol able influences have been
more numerous. Leading money markets
show no Improvement. Mercantile co-

llections continue slow, and the volume
of funds offered is in excess of demands
for discounts. The tendency of investments
to improve lias temporarily disappeared
under the influence of the Supreme Court

'anti-tru- decision," which apparently
threatens arrangements for the mainten-
ance of railway rates, .is well as railway

Iradcs-uuio- n activity, so far as it may
affect interstate commerce.

, 'lie tendency of prices is downward,
Quotations being lower Tor "Wheat, Indian
Corn. Oats. Coffee, Cotton, and for Pig
Iron and Steel billets on the outlook for
lowcr-piicc- d ore. Stormy weather, high
water, and floods In tlie Ohio. Mississippi

ind Missouri River valleys and in the coun-
try drained by tributary streams, liavc in-

terfered with interior trade.
I The gradual increase In the number of

industrial strikes is the outcome of a
movement to secure higher wuges, and
in instances moderate advances have been
obtained. Staples for which prices are
higher include, wool, raw .sugar, wheat,
flour, petroleum, linstedoil and terpentine.
Prices are unchanged for priu .cloths, re-

fined sugur, lard and pork. Recent activity
in raw wool continues, and the prospect
fot an increased tarirr on imported woolens
causes merchants to purchase American
goods more freely.' 'i he movement of cot-

tons is not up to expectations, and in
some lines is" disappointing. The most
noticeable improvement in trade is con-

fined to dry goodSj hardware, leather,
agticultural implements and shoes.

Bank clearings at seventy-seve- n cities
throughout the United" States are disap-
pointing, the total'being only $S88,00o,-00- 0

for the week, 0.0 per cent les& than
last week and 1.2 per cent less tlian in
the like week one year ago.

The rate of luminercial mortality con-

tinues the decline shown in recent? weeks,
the total number of railuius
throughout the United States being 221
tills week, compared with 231 last week
and 270 in the like week in ififlO.

Thirteen Western roads, have Avithdrawn
from tho Western Freight Association by
the advice of their attorneys. This does
not mean, however, that we must seriously
beliexe these roads have given up all pool-

ing arrangements, and; will forever bere-ait-

lead strictly Urtucus lives of single
blessedness. Tlie Eastern roads aic not
so rapid in their push to get out of the
pool. There is no change in the status
of affairs at the Joint Traffic Association.
The feeling of the board of managers is
that the entire matter should be left with
the higher body, which is the board of
control, composed of the presidents of the
thirty-tw- o companies, which are members
of tlie association. President hepew of
tlie Xew York Central, is the chairman of

the body.

Sugarhad a had slumps estordny, even
worse than the rest of the market Tor a
iimr. Suirar. although going steadily
down, was slightly Tinner than tht,gen-era- l

list until the break jesterday. The
105 thdt was predicted in this column
three or four days ago, is likely to be
realized in a very short time. There were
various suggestions as to the reason for
the break along the street, and all of
them probablj had some truth, but none
or them were as true as the very potent
icason that the" sugar people do not want
Sugar high at present.

The New York Times publishes a dis-

patch from Chicago claiming that the
directors or the Burlington would put a
rerundmg scheme into effect within a
month. Burlington officials deny the story.
They say that no plan has been formulated

is downor even Burlington
badly, and it is predicted that it will soon

touch 70.

Dow Jones i. Co. say of New l'ork Cen-

tral. It will be remembered that the oad,
,vheuitcomplete.lt'iei;su.M.r$lOO,(iOO,000
of stock some time ago, sold at par to a
syndicate the last $5,000,000, and t

never told at par after it, until the
present rise. It is said that a very con-

siderable part of this stock came on the
market when it could be sold, anil this is

what increased the street supply of stock.
Friends of the property say that it is a

good purchase on any of the reactions
which ma com; as a result of the Supreme

Court decision, for with the refunding

scheme it is bound in the first favorable

market to sell at or above 1 1 0.

Jersey Central is a good sale, shrewd
operators tell me. The bear idea that the
dividend on April 5 will he skipped has
been abandoned on po-iti- information to

the contrary, but the supply of Jersey in

the market is large and comes out easily.

It is suggested that the Anthracite Coal

stocks are goiug lower, in expectation
of legal troubles with the trust fiends.

In the local stock market, Grnphophone

is being nfferwl stinewhat lower. Allot
mentshavebeenmadeot' 100,000 prererted
stock in Graphoplione to pay 7 per cent.

It has been allotted to the holders or the
common, pro rata. The common stock, at
nearly par. is in consequence being sold

by its holders to gut together cash Tor the
preferred, which will be issued to hem
at par and will pay 7 per cent, instead of
4 per cent. It is simply a good proposition
with them to make nearly 3 per cent on

the deal, and the drop in the price cer-

tainly does not have bad significance.
There is plenty of Laustou stock in sight,

the reason beinsr apparently that the ru-

mors of foreign purchases of a million dol-

lars wotth of it do not teceive any con-

firmation.

Stock Marker.
Sa1ee U. S. 4"s, registered, $500 at

110 7-- C. S. Electric Light. 5 at 91;
National Union Ins., 125 at 10 Mer--

.,.i, .,!,, t .mnrvnii 10 nl 122.
After Call U. S' Electric Light, 5 at

cil 1 -
GOVKltXME.NT BONDS

Bid. Abk'd
it c j'c ft. ;no o J iiok inv--

U S.'l's. C 1907 q, J 113 111

U. S. 4's. 19 5 12 124

tt s: .Vs IWlO F 113

DISsTIUCTOFCOLUMllIA BONDS.

5s 1S99 "SOycar Funding" "'
6s 19j2 Funding' gold.... 1 0

7.s ID'Jl, -- Water .Stock" currency.. Ill
7s 190".

" atcr Stock"' cur-unc- lli.V
"Funding" currency 3.Go's 100

3I1SCELI.AN-EOU- BONDS.

Met. R R5s. o

Met U ItConv. 6s . 11.2 111

Vet It It Cert, of Indebtedness
lfelt It K os. l'21 ". "cii" "60
Eckinsttin R ,. 60

Coin libia ItKG's. I9M . 117

Wash Gas Co. er a, us, jyu.--- .. IW
, ,. I..o Cn Knr 11 Ji's. 1! 01.' 9.. 115

Clics .and Pot Tel 5's. 101
... Cnn .(.Trr.'s T nnil A 1905 101

m Sec & Tr.i's. A and 0. 1J5.... 101

Wash Market Co IstCs,
S7 0 Omtlred annually 10S

Wash Market Co imp U's. " . US
Wash Market Co ext'n C s, 11?-- 2... IDS

Masonic Hall Asoci uion 5's. 1S30G. 103

tt ash Lt Iur 1st 6's, 1001 95

NATIONAL. BANK STOCKS,

Ha nit ot Wasliiimton :03 M
Hank r Republic SO 21)
Metropolitan . SbO 310

Ceatr.il . 260

F.irtuers' and Mechanics 170

Second . 131

Citizens US
Colu ulia 1:5
Cipital US 12S

West End w,a 110

Tradera' Do Oi

Lincoln . 102 101

niiio 9J 100

SAFK Dr.rOSIT ASB TRUST COMPARES.

Xat. Safe Deposit aud Trust. 113 115
. M'J'A

Amer.Security and Trust.. 0

Wash. Sale Deposit . o0

KAH.llO.VS STOCKS.

Capital Tractiou Co V)0 53

Metropolitan 107?, 103)- -'

Columbia. . 5

GAS AND KLECTRIC LIGHT STOCKS.
Washington Gas J3

Georgetown Gas . 45

U.S. libctlic Light . 90 91

INSTJUANCi: STOCKS.

Fire nen's 27 35

Franklin .

Metropolitan . 70

Cotcoran
Poiomac ".74
Arlington 127

German American
National Union.
Columbia MM 13

it'srs 73 s
People's hX ..
Lincoln
I'ommerci 1

TITI.E INStJBANCB STOCKS,

llcat Estate Title .......,....
Columbia Title. 5

Title 3

District .
tki.ki'iionj: STOCKS.

Pennsylvania 40

Chesapeake and Potomac. 55

American Gr.;.hoplioue i
American Grapliophone, pfd:.":... 9!5
Pneumatic Gnu Cairiage.... ...... .71

MlfeCUL,l..VNKOCS STOCKS.
Mergenthaler Linotype (new) 121,V

Lanstou Monotype
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Bid. Asli'd
Washington MnrUot 11 13

Gre. t Kalis lea L8 16
Lincoln Hall 90

Kx. Uiv.

Chicnpo, March 20. Wheat prices got a
lift toward tlie close today, the advance
which then occurred being due to a strong
market at St. Louis. Fiom the opening
until about noon weakness and dullness
went hand in hnnd. Liverpool contributed
to the depression by declining and
Northwestern receipts being heavy at 438
cars, against 207 last Fiiday and 302 a
year ago, induced considerable helling.
Fine spring weather was probably the most
potent among the weakening influences,
however, and afforded short sellers with
an argument cotuprchensi vein itself. After
12 o'clock a change came over the mar-

ket, St. Louis advancing over a cent on
a bullish report by the Modern Miller and
carrying Chicago upward with it. A de-

cline or -- 10 in English consols tempo-
rarily steadied the tone after the open-
ing. Receipts at Chicago were 10 cars,
and 77,77(1 bushels were taken from store.
Export clearances were liberal at 430,974
bushels. Closing Paris cables weie lower
ror flour and higher for wheat, llerlin and
Antwerp were lower. May wheat opened
from 72 2 to 72 sold between 72
and 73 closing at 72 8 l-l

cent higher than yesterday. Cash wheat
was irregular, closing steady. Receipts
at principal Western points, .320,864.
bushels: shipments, 01,104 bushels. Re-

ceipts at Eastern points, 25,823 bushels;
shipments, 153,180.

Cliicntjo Grain ami I'rovJslou-AInrlie- t

Corrected dally by W. h. Illbbs aT Co.,
Bankers and UroKers. Members ofthe
V. Y. Slock Exchange. 1421 Ftstrcct.

Open. Hlgl'. Low.1 Closing

Win: at.
May :2,V 721S 7??,'
July. 71 717.' 70 ..- - im-- Cj

Co UN.
May ZAM V 212f-- UK
July --5 i ltX

XlATS.
May 17 17,',' 10k-- 174 -

July. IS 18 17?,' '8
POKK.

.May S 75 't S. 7 S C7

July S.So s.ss S.75 S.7o
Laud.

May '.23 1.2.5 1.22 1.11
July. 4.32 L'so 1.12 1.J- -
Sl'AllE RlllS.
May 1.03 M5 i.01 1.U2
July 1.70 1.70 1.07 1.07

Vew York Cotton Market.
Open. !IIrh. Low. Clo.

March 0.13 C 93 6.13 69J
April (i.91 MIS 0.0J (i.93
May ti.U 7.'J3 G.U7 7.02
Juno 7.01 T.0S 7 01 7.03

FINANCIAL.

The National Safe
Deposit, Savings

and Trust
Company

Of the District of Columbia

CORNER 1CTHBT AND NEW YORK AVE.

Chartered by special act or Congress,
Jan.. ltj7. and actw ot Oct.. 1800, an.J

Feb.. 1802.
Capita!, One Million Dollars.

T. E. WARD k GO.
HANK IJItS,

1333 F STREET N. W.
ADAMS JJETLDING.

Deposits received Check Rooks furnished.
INTEREST ALLOWED.

LOANS
.Made on listed stocks and bonds

DEALERS IN
UNITED STATES 1JONDS,

STOCKS,
WHEAT, COTTON,

Cash or Margin.
OUR FACILITIES FOR DEALING IN

ALL KINDS OF SECURITIES AND
COMMODITIES CANNOT POS-SIRL-

BE EXCELLED THEY INCLUDE
AMPLE CAPITAL AND EVERY POS-
SIBLE FACILITY THAT COULD CON-
TRIBUTE TO THE SPCCESS OF AN

OR OPERATOR.
Call or send for Daily Letter and Circular
EXCLUSIVE PRIVATE WIRE TO OUR

MAIN OFFICE,
31 and 33 llroiidvay. New York City.

T. E. WARD AGO.
Washington
Loan & Trust Co.

OFFICE, COR. 0TII AND F STS.
PAID-U- CAPITAL. ONE .MILLION

Loans in any amount made on
approved real estate or collateral at
reasonable rates.

Interest paid upon deposits on
dally balances subject to check.

This coinpanyncisas executor, ad- -

niiiustrator, trustee.agent.ti easurcr,
registrar and in all other fiduciary
capacities.

Boxes for rent in burglar and f i re- -

proof vaults for sare deposit and
storage or vniuaoic pacKnges.

JOHN JOY EDSON. .President
JOHN A. SWOPE... Vice President
H. S. CUMMINUS.... 2d Vice President
JOHN R. CARMODY Treasurer
ANDREW PARKER. .,, Secretary

AMERICAN SECURITY
AND fRU3T CO.

Interest on Deposits.
Boxes rented ail sizes. Large burgla-

r-proof vault, 55 per annum and
upward.

C. J. BELL, rrestdenC

SS3SSS3S(!
SILSBY & COMPANY,

Incorporated.

Commission Stock Broker.,
G13 Fifteenth St.. Tlimip SO.".

Correspondents ol Robert titndblom & Co.

W. B. Hibbs & Co.,
BANKERS and BROKERS.

Members New York Stock EycIuih

1427 F Street.
Correspondents ot

LADENBUKG, THALMANS Ji O ..
Now York.

T. J. Hodgen & Co.
Brokers and Dealers,

Slocks, Cotton, Grain and Provisions,

Rooms lo and 11 Corcoran Building:,

Corner loth and F streets, and 005 7th at. nw

CORSON & MACARTNEY,
Members of the New Tork Stock Ex-

change, 1410 l'" St., Glover building.
Correspondents of .Messrs. Mooie& Schley,

fcO Broadway,
Bankers and Dealers in Uovernmciit Bonds.

Deposits. Exchange. Loans.
Railroad Stocks aud Bonds and all securi-
ties listed on the exchanges or New York,
Philadelphia, Boston aud Baltimore bought
and Sold.

A specialty madcorinvcstmcntsecurities.
DiM.nct bonds and all local Railroad, Gas,
Insurance and Telephone Stock dealt in.

American Bell Telephone Stock bought
aud sold. mH18-t- f

(Copyiight, 1S97, by C. K. Gaines.)
PART r.

Sir John Blount, late Captain in Her
Majcstj's Life Guaids hrfs Just settled
hiniseir comfortably Hi hifc basket chair
on the veranda to rea'd the morning pa-

pers.
Yesterday, passing .tlirdugli town on

his return from the;, Rockies, he had
given dli eel Ions lo have his papers sent
down to him to the Court, but he had
forgotten to give a hint tJ the servants
theie of his sudden idturn! from abioad.
Hence complications arose on his arrival
last night. But BonneiiwnsJ-wIt- him, and
that, meant ease aud comfort, no matter
how vile the situation. Bonner had been
his servant, aud wiieij hoi threw up his

commission a year ago on coming into
the title preferring to go abroad and
shoot big jjame to sitting' idle at home
hoping vainly for a war he had bought
out Bonner, at the latter's request, and
taken him with him on his big shoot.
"Why, he hardly knew, except that Bonner
was attached to him, was a very handy
man, aud nn excellent cook, and well,
pel haps he was attached to Bonner, too.

Bonner had pioved not only equal to

"I'se Murlu," Says She, Shyly.

a hurried dinner last night ordering the
servants about in great style but to
breakfast, this morning, and now Sir
John a young man of about thirty-tw-

or thiec, tall, dark, handsome, and dis-
tinctly distinguished In appearance with
a clgaiettein his mouth, is lazily scanning
tlie Times. Presently, the morning being
a very sunny one in the heart of June, Sir
John drops the paper to his knees and
looks Idly out 01 the landscape before him.
From hill to hill the golden light Is hang-
ing bridges of sunshine. In the valleys a
tiny breeze is playing witli the field flowers;
on the river the water lilies are floating
softly, lightly and on the lawn-G- ood

heavens! What is that on the
lawn?

A little, tiny, white robed figure, a
thing of three orfour at jiiost-- ,4 sway-
ing, happy creature, plucking margueiltes
and sinking unknown, inconsequent melo-
dies as she draws near.

"By George, what a pretty child!"
says he. She is very close to Irim now
and involiinturily he rises. She had not
been conscious of his presence till he
moved, so bent was she on her pretty
moon flowers, and sein her start at
his sudden nppearaiipe, be, drops back
again upon his seat,1- whereon the little
maiden steps outagaiu and advances slowly w

cautiously indeed, tlii. Uuie, l)t ever
nearer until she Is closeto his chair on the

" "
veranda.

Here she stops dead short, looks at him
carefully for a barej.second, and then,
taking a wisp of her pretty yellow hair In

-

"S'atit! S'unt

the first finger and thumb or her tiny hand,
pulls it half nervously! halt coquettiohly,
across her eyes and mouth.

"I'se Margie," says she, shyly.
"You don' I say so," says Sir John, rising

again, this time with some sort or confi-

dence. He flings down his paper and holds
out his hands to the small, white, delight-
ful little bundle before him. "How d'ye
do, Margie? It is very kind of you to tell
me your name all at once, like that. My
name is John. Honid name compared
with yours, I'm af raid. Eh."'

Margie stares at him; she makes no at-

tempt at a direct answer, feeling probably
it is beyond her. But piouably, too, she
feels that some answer is necessary, so she
says promptly:

"Gimme some sweeties.."
"Sweets!" Sir John grows embarrassed.

The cuisine, as has been hinted, is f till in
a very embryo condition. Puddings and
pies are possible, but iblfipopsl No. Aud
lollipops, it is to be feared, are what this
strange new visitaut wants. Will Bonner
be equal to this extra strain on his re-

sources? It must be lisk'Ml, .anyway. Such
visitors as this dainty daiif--el do not come
every day.

"Bonner," calls he.: Bonner arrives.
"Bweets, Bonner," says Sir John, vainly

to tlie old Eoldier standing stiffly by, as

though sweets aresure to be growing some-
where on the premises. 'This young lady
wniits sweets. There are sweets in the
house, eh? The cook" his thoughts have
naturally flown to the cook. "She (anxi-
ously) must have some sweets."

Bonner allows himself as much time
as it takes to give a raint cough and then
distinguishes himself. "I've been looking
through the stores, captain begpardon. Sir
John and there's only ginger. Very hot!
Burn her tongue, captain."

"True, by Jove, so it would," says Sir
John. "But sugar, Uonuer," he pauses to
look at the delightrul little stranger, now
leaning confidentially ugu'nst his knee.

"Lumps o' sugar," anys she, agreeably,
with many little nods or her blonde head.

"You see," says Sir John, eagerly,
"sugar will do. Get on, Bonner; bring
tlie sugar bowl the big one. Hurry up,
can't you?"

"Liunpso sugar for good gal and ca kit's,"
says .Margie, solemnly. It sounds like a
lesson.

"And oh, yes, cake, Bonner! Good
heavens'. Fancy our forgetting cake,"
says Sir John.

Bonner, at tile dull of his tether, con-

descends to whinperr "Can't be sure of
cake, captain."

"Oh, confound it, there must be cake,"
cries Sir John, Indignantly. "And" with
open joy, "there is, too I'd some last
night. Yon ii'inember, Bonner a splen-
did plum cake. Bring some of that."

"H'lii," says Bonner, with anothercough.
That plum cake (now defunct) Jiad indeed
been splendid. "Bad for the stomach, cap-lai-

Make her feel queer in the morning.
Sponge cake's the thing for young missy;
1 never cat any other. Mrs. Jones has a
little downstairs that I left last nlKht."

"Very good of you," says Sir John,
with a grin. Then "How the deuce do
you know all about the youngsters so
well, Bonner, and you a bachelor?"

"Nephews and nieces, "captain,'' says
Bonner. "Six of 'em Been through a lot
with 'em."

"Bring the ghastly remains of your
sponge cake at once, and a whole bowl
full of sugar,'' says Sir John.

Miss Margie, now upon his knee, nods
Condescending approbation or this order,
and at once embarks, with her new friend,
on a long and exhausting conversation.
It lust will into Bonner's return and well
into a iiiiistHiibMantial slice of the sponge
cake, which is by no means so dilapidated
as might have been expected.

It might have lasted considernoly longer,
but for a most unexpected Interruption
First, there is a little rustic on the grass
below, then the sound of a light footstep,
and now another sound a voice, clear.soft,
breathless!

"Oh, Margery! Margery! How wicked of
you!'

Sir John Is so startled that he puts"Mar-gi- e

promptly on the ground and rises to see
the owner or this wonderful voice.

She is just emerging rroni the grove of
myrtles and rhododendrons on his lert,
her race uplifted to where lie is standing
with the child beside him.

Such a lovely face! Sir John, Torget-f-

or all decent-- behavior tor once in
his lire, stares at her with

wonder and delight, until a slight
flush rising to the broad low brow brings
I1I111 to his senses. He hurries to meet her,
his heart throbbing!

Who on earth is she? This tall, sImi-de- r,

graceful girl. The Raynhams, he
knows, have a large house-part- y at the
Towers Just now. She must belong to
It. That she is Miss Margie's sister is
beyond question, the likeness between
the two faces being very marked, indeed.
She had missed the little one, no doubt,
and had been directed here. Her beauti-
ful face, as she looked up a moment ago,

go vlf 00.

hnd been a picture of past fear and present
relief. Sueh an exquisite blending.

"I'm afraid," he begins, as they draw
near to each other, "that you have been
suifcring some anxiety about this little
lady," pulling Margie forward, who is
swinging on to his hand in the most d

manner, humming untold o

her.-eir- in her baby fashion.
"Oh, I have!" The pretty hands clasp

each otnei. "But now 1 lau-- lcund her
safe, and it is you, sii, I mist tl.ank for
it but "

Her breath stops for a moment, then
it comes again, and with it an outburst

the gentlest outburst of wrath, directed
against the singing culprit in the rear:

"Oh, Margie! How mughty of jcu."
"I'se not naughty," declares the de-

linquent, piotnptly, and without the small-

est shadow of lenicrse. She seems, in-

deed, to regard hcrseir as the injiaed
one. "I'se your gaL" Here she turns
to Blount, and Icoks up in liis face "with

all the air of a r. "Turn
along. Wc'se have 11101 c lumps o sugar
an' more cakies." Blount takes her up
in bis arms at once.

"Oh, no, Maigic," says the tall glil in
the white , with a rather broken
little laugh "Do you know," turning
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to Sir John, "she has been two hours
missing two whole hours.'v

She breakh ofr. Sir John regards her
anxiously. A giil of her age to be so

greatlv affected b the absence of a lit-

tle sister for even two whole hours!
"What a stress she laid on tlie "two." One
would think it "was a good twenty-fou- r

a whole day. What sweetness! What
tenderness it shows! If she could love
a little sister like that, could she not love
a

"A long time," says lie, "to mKs tuch
a rusciuatiiig person." lie bows gravely
to Miss Margie, who chuckles merrily,

"But you must be unhappy no longer, and
perhaps you will permit me to give you a

cup or tea beroro "
He hesitates. Will there be tea? Can

there be tea in this early period of his
household? All doubts are dissolved by the
arrival or Bonner on the veranda at the
moment with a tray. Really Bonncris won-

derful! How the deuce did lie know?"
"i'ou will take a cup of tea," says he,

uow very cordially. "I nmafrald you have
had a long walk, and "

"Gimme cake," says Margie, putting np

a hand to Sir John's cheek-s- he is in his
arms and drawing his race down to hers.

"This is not being good, Margie," says
the tall Indy in white, very gravely. "Say
good-b- y at once to this kind gentleman aud
come with me. i'ou shall have cake at
home."

"Margie wants cakies here," pouting.
"Let her stay for a moment," says Sir

Jolm.
"I think not. Margie, come."
"S'ant! S'nnt go wi' 00. An' s'ant

says my prayers for 'co," Miss Margie

utters this awful threat with a lively air
and a hug of Sir John's neck.

Sir John might have further piotested,
but a glance at the tall, slender stranger
prevents him. There is a touch of ex-

treme hauteur upon her beautiful face a
touch or pain. He puts the child ligati-
on the ground.

"I'm afraid we must say gcod-b- j for
today, Miss Margie," says lie. "But
later on- - " he glances at the waiting
girl. "Ton are perhaps staying with
the Raynhamn? Friends of mine." He
could have killed himself a second later
for saying this, so crimson is the tide
that floods those pale and pretty checks.

"No. I we are not staying with nnj-one- ."

"At least," controlling herself admira-
bly, and speaking as cnlmlj as if that
hot blush had never been seen, "you
will permit me to send ou back in my
carriage to vour home."

The crimson has deserted the young
lady's face now, and she is very pale.
She looks at him. Surely there is a
touch or agony in the dark depths of
her violet eyes.

"You are very good," she says, "but
we have only a little way to go. I cant
think how it was tliat I didn't findMargle
sooner. She and I Ive In Elm Cottage,
down there-- we (faintly) are your tenants,
I think."

"Indeed," says Sir John. He is bo
taken aback that for the second time he
loses himself a little. Then-- "1 am afraid
I have been nothing but an absentee land-

lord up to tins. But now that I have
come home, if there is anything that will
add to the comrort of Elm Cottage Tor you
or or your little sister "

'I'ou mistake," she says, a little proud-

ly. "She is not my sister-s- he is my
daughter."

(To be continued.)
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